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]RiHWT]HPUOUSOHRUĤOH\RHNOPWRXRĤb\NbHiT̂gTyUTNOqRS̀YbH̀b̂TXbWOUSTeH̀OSH̀bHb\]OURHb\]RUTHLTUT̂RYVHabHabWaNT]URH̀VONb̀VRHiT̂H�UOSyiXOSQRiR�HWĤNhOWRfHMOHYbUqdHSTHẀTiHPOhTXTXHẀTĤb\NbHRUH̀THQTHTUYNOVHPOkWOXRXHPOHaNR̀N]TUHàNTSTif

jbHVTiHYbH̀bHP\NOURHPOaXb̀YOXRHVOYbHaNRySOPUTidHRUH̀ab̂\d̂UTidHaR̀idHaNT̂ T̀yÛRYOĤNhOWTeHSTHd̂TXThTUqTiHhdaOUbWTgOHWT]TNOH̀aNTgbWbNRXHhdaOUHb\]RUTHLTUT̂RYVH~RXOUH�diPONfHsOYbHYbVHSTHWHLTUT̂RYVdHhTHWHUOWÔReHSTHhdaOUHabNb]OXHbHbaNOWXSTUTiHT̂XdHRUHbabPbNRXHUOHUOXbgTeHYRH]OYOSbHb\]RUbHWHaNRkb̂USTfH[HVTieHYOSH̀bHWHb\]RURHLTUT̂RYVHb̂̀TgXRHWHiRUdXTiHXTVdHRUHYOYQURH̀bHUSRkbWRHUO]NVRHPOHUOaNTSeH̀ibHWH[WVONSTWURkHUbWRqOkHb\QRNUbHabNb]OXRHWHaNTSQUSRHQVTWRXYRHUOHb̀UbWRHabgbWbNOHPHhdaOUbiH~RXOUbiH�diPONSTifH�XSd\HVTidHWTXSOHQTHTUYNOVHbiTURVRHRUWT̀VRyqRSbHWHRPgNÔUSbHNTgRbUOXUTgOHWb̂bWb̂OHWHJXbWTÙYRkHgbNRqOkfH�NTHPOHRUWT̀VRqRSbHWT]STygOHQVTWRXOHb\]RUHRPHJXbWTÙYRkHgbNRqeHWHYOVTyNRH̀b̂TXdSTHVd̂RHb\]RUOHLTUT̂RYVfHITXRYbHSTHb\]RUOH̀VbNRXOHVd̂RHPOHNOPWRSOUSTHYbidUOXUTHRU�NÒVNdYVdNTHPOHabVNT\THgb̀ab̂OǸVWOHRUHgb̀ab̂RUS̀VTWeHPOHib̂TNURPOqRSbHqT̀VUTgOHbiNThSOeHPOHRP\bXSQOUSTHabgbSTWHPOHRPb\NOhTyWOUSTHVTNHQabNVUbHRUHYdXVdNUbĤTSOWUb̀VeHPXOyV̀RHiXÔRkeHPOHabWT]OUSTHaNbiTVUTHWONUb̀VRHRUHUÒaXbkHPOHNOPWbSHUOHQVTWRXURkHab̂Nb]SRkfHIHUÒXT̂USTiHXTVdH\bHPONÔRHgb̀ab̂OǸYTHYNRPTHabHhdaOUbWRkH\T̀T̂OkHRUWT̀VRqRSHiOUSeHVbHaOHQTHUTHabiTUReĤOH̀RHWHb\]RURHUTH\b̂bHQTHUOaNTSHaNRPÔTWOXRHPOH]RiHkRVNTSQRHNOPWbSeHT̀WT̂OHWHbYWRNdHibhUb̀VRfMOHYbUqdH̀THSTHhdaOUHPOkWOXRXHẀTieHYRHb̀HaNR̀aTWOXRHYHRPWT̂\RH\bgOVTgOHaNbgNOiOHb\]RÙYTgOHaNOPURYOeHaNRHbNgOURPOqRSRHYOVTyNTgOH̀bH̀b̂TXbWOXTĤbiOXOHẀTHbNgOURPOqRSTeHN̂dQVWOHRUHYXd\RHWHb\]RURfH�THab̀T\TSHaOH̀THSTHPOkWOXRXH~RNYdH�RSOUqdeHaNT̂ T̀̂URYdHYXdy\OHYNWb̂OSOXqTWHLTUT̂RYVeHYRHSTHbNgOURPRNOXbHNOP̀VOWbH�¼diOUb̀VHRUHYdXVdNOHLTUT̂RYVHm�nm�fHsOHNOP̀VOWOHSTHaNT̂ V̀OWRXOHWNT̂UbyVTeHUOHYOVTNRkHSTHPÒUbWOUbHb̀hRVSTH iT̂HXSd̂iRHWHb\y]RURHLTUT̂RYVHRUH b̀NT̂USRkHJXbWTÙYRkHgbyNRqOkfLbgOVHYdXyVdNURHaNbgNOiHb̀HUOHXTVbyQUSTiHhdaOUbyWTiHWT]TNdHUOHRPSTiUbHWR̀bYRHdiTVURQYRHRUHYdXVdNURHNOWyURH aNRaNOWRXRHRUHRPWT̂XRH]XOyURH �gXÒ\TUTHN̂dhRUT�H�NÒfHMSRkbWbHaTVSTHSTH\RXbHd\NOUbeH

diTVURQYOHNOWTUHaOHRPSTiUOfHJH̀WbSRiHWPbyNbiHd̀aTQUb̀VReHYRHRPkOSOHVd̂RHRPĤNdhRÙYTHX̀bgTeH̀bĤOXRHqTXbVURHaNRNT̂RVWRHab̀T\TUeĤNOygbqTUHaT]OVfsOYbHYbVHWT̂UbH̀THSTHhdaOUbWHWT]TNHdNOyÛbHYbU]OXH̀H]d̂bWRVRiHbgUSTiTVbieHd̂Ty

XThTUqRHWT]TNOHaOH̀bH̀THb\HPWbYRkHhRWTHgXÒ\THN̂dhRXRHQTĤbXgbHabHUSTif{OUHabHhdaOUbWTiHWT]TNdH̀bH̀TĤbabXy

ÛTHWHLTUT̂RYVdHP\NOXRH̀VONb̂b\URYRHWHbNgOyURPOqRSRH�Xd\OH̀VONb̂b\URYbWHRPHJXbWTÙYRkHgbNRqeHPWT]TNHaOHSTHaNRNT̂RVWTURHQbVbNHaNT̂H�abNVUbĤWbNOUbHUOabXURXHOÙOi\TXH�XOabyW�kbWfHjNRNT̂RVWTHb\Hb\]RÙYTiHaNOPURYdH̀bHT̀HYbU]OXTHWHUT̂TXSbeHzfHSdURSOeHPH\d̂URqbHWHRPWT̂\RH�{H~[xHRUH̀XOWUb̀VUbHiOQbHWHaby]ÒVRVTWH�ONUTgOHPOWTVURYOH̀WfHLTUT̂RYVOeHYRHSRHSTH̀XT̂RXbH��ONUbHhTgUOUST�f ������������

NRNT̂RVWTHb\HnofHaNOPURYdHb\]RUTHLTUTyR̂YVeHYRH̀bHXTVb̀HabVTYOXTHb̂HmvfHSdURSOHb̂HzfHSdXRSOeH̀bHtfHSdXRSOĤb̀TgXTHWNkdyUTqHPHhdaOUbWRiHWT]TNbieHUOHYOVTNTiH̀bH̀THP\NOXRHẀRH�iXÔRHRUH̀VONR�HRPHb\]RUTfHGONT̀HSTH\RXbHXTabHWR̂TVRHb\]OUTeHYRH̀bHVOYbH̀XbhUbeHYbVHỲdaOSĤTXOSbHRUHNOPWRSOSbH̀WbSbHb\]RUbeHVd̂RHaNOPUbWOXRHUSTUHaNOPURYfH~T̂Hd̂TXThTUqRHhdaOUbWTgOHWT]TNOH̀bH\RXRHVd̂RH]ÒVURHb\]OUHb\]RUTHLTUT̂RYVHFWOUHGOUSYbWR]eH̀VbXTVUOHb\]OUYOHGb½SOHLTNUSOYeH

hdaURYH~ONSOUH�bXOeHNOWUOVTXSHb̀UbWUTHQbXTH~ONSOUH�O\NbWTqeH]XOURHb\]RÙYTgOH̀WTVOeHaNT̂ T̀̂URYRĤNdQVTWHRUHbNgOURPOqRSHRPHLTUTyR̂YVOHVTNĤNdgRHUOS\bXSHOYVRWURHb\]OURfHJH̀WbySbHd̂TXTh\bH̀bHhdaOUbWHWT]TNHab]ÒVRXRHVd̂RHhdaOURH̀b̀T̂USRkHRUHaNRSOVTXS̀YRkHb\]RUfMOHhdaOUbWHWT]TNH̀bHXTVb̀HabWO\RXRHVd̂RHaNT̂ T̀̂URYOĤNhOWTH{OURXOHs�NYOeHYRHSTHPOyNÔRHUdSUTHPÔNhOUb̀VRHb\]RUbHb\R̀YOXHWĤbyabX̂OÙYRkHdNOkeHhdaOUbWTgOHWT]TNOHaOH̀THURHibgTXHd̂TXThRVRfHGOVbHaOHSTHẀTiHP\NOURiHUOHUSTiHabHabWNOVYdHWHxSd\XSOUbHUOaR̀OXHaR̀ibeHYRH̀bHgOHUOHhdaOUbWTiHWT]TyNdHaNT\NOXRfHjNT̂yT̀̂URYĤNhOWTH̀THSTHUOSaNTSHbaNOWR]RXeHYTNH̀THhdaOUbWTgOHWT]TNOHURHibgTXHd̂TXThRVReHUOVbHaOHT̀HSTHPOkWOXRXHPOHaNR̀N]TUH̀aNTSTieHYRH̀bHidHgOHaNRaNOyWRXRHWHb\]RURHLTUTyR̂YVHUTYOSHdNHaNT̂HVTifH�bVHSTHPOaR̀OXHs�NYeH̀THSTHWHb\]RURHLTUT̂RYVH̀TPUOURXHPHbYbXSTieĤTSOWyUb̀ViRHRUHbYbXSyỲRiRHUO]NVRHVTNHPĤb\NbHWbXSbHRUHUOŴdQTUSTiHb\y]OUbWHLTUT̂RYVOHYOYbNHVd̂RH̀HaNRyPÔTWOUSRHPOHWPabyV̀OWRVTWH b̂\NTgOHab̀XbWUTgOHbYbXSOHPOHNOPWbSHNOPXR]URkHgb̀ab̂OǸYRkHT̂SOWUb̀VRfH jbHbqTURHaNT̂ T̀̂URyYOĤNhOWTHRiOSbHWHLTUT̂RYVdHWTXRYbHaNRXbhUb̀VRHRUHibyhUb̀VRHPOHNOPWbSHRUHdabNO\bHUONOWURkHÔUb̀VRHVTNHaNT̂yUb̀VReHYRHSRiHSRkHUd̂RHgTbVTNiOXUOHTUTNgRSOfHGTXTUOHTUTNgRSOHSTHabHaNTaNR]OUSdHaNT̂ T̀̂URYOH N̂yhOWTHUOQOHaNRkbyÛb̀VeHkYNOVRHaOHabUdSOHibhUb̀VRHPOHNOPWbSHVdNRPiOeHRP\bXSQdSTHibhUbyV̀RHPOH̀Oibb̀YN\bHPHPTXTUSOWbHRUHXOyV̀URiRHaNbRPWb̂RHabHUO]TXdH�HRPHb̂iO]TgOHWNVOHUOHb̂iO]bHiRPbfH[\HbgXT̂dHNOPyV̀OWTH�¼diOUb̀VHRUHYdXVdNOHm�nm�HaOH̀THSTHaNT̂ T̀yÛRYH N̂hOWTHabHXÒVURkHUOWT̂\OkHÒiHaNTaNR]OXeĤOHRiOSbHUOQRĤNhOyWXSOURĤb\NbHaNT̂yV̀OWbHbHVTieHYOSHSTHkdiOUb̀VHVTNĤOHSTHb̀XR̂ONUb̀VHVTiTXSHUOQTHYdXVdNUb̀VRfHIHaR̀idHb\]OUbiHLTUT̂RYVOH̀THSTHPOyWPTXHVd̂RHPOHVbeĤOH\RHiXÔRHaNR̂b\RXRH
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V̀OUbWRVUTidHWNTiTUdHURH\RXbHUR]ĤNdgO]TfH�OVSOH�OW]R]HSTH̀H̀WbSRiHOÙOi\XbiHaNRWO\RyXOHUOHaXT̀RQ]THQTHVR̀VTHUOS\bXSHPÔNhOUTfHsT̂TUH̀THSTHUÔOyXSTWOXHPHiTNSTUSTiHib]RHRUHYbÛRqRSTHWHiOXTiH UbgbiTVdeHUOiRPUTiH VTUR̀deHUbgbiTVURkHVTYiOkHiT̂HWTVTNOUReH\ÔyiRUVbUdHiT̂HPÒTXYReHQabNVURiHNR\bXbWbiHRUH̀VNTXSOUSdHPHPNO]UbHadQYbfHGOHQabNVUTHb̂̀ThYTHWH_URUTiHVT̂UdH̀bHb\HYbUqdHab̂TXRXRHabYOXTHRUHaNRPUOUSOfH~XÔRÙYOHYdXVdNUOHPÔNdgOHSTHiT̂ T̀HabyWO\RXOHUbWRUONYbHGbNbH�VbYeHYRHSTHaNRaNOWRXOHaNT̂OWOUSTHbHsdNYiTUR̀VOUdHRUH�P\TYR̀VOyUdeHYRHSTH\RXbĤb̂b\NOHab̂YNTaXSTUbH̀HVOiyYOSQUSbHgXÒ\beHaXT̀RHRUHYdXRUONR]URiRĤb\NbyVOiRfH�TNHSTHVTiOVRYOHbHiOXRkH]R̀VRXURkHUOyaNOWOkH OYVdOXUOeHSTHaNT̂OWOUSTHUOHVbHVTibHaNRaNOWRXH{NOygbH(TRUkOÛXfHGOHUb̀VOXgRYTHRUHNÔbWTyÛThTHSTH\RXbHab̀YNy\XSTUbH̀HaNT̂OWOUSTiHbHab̂b\RHJWTVTH_UTHRUH̀XbWTÙYRkHgbNRqHWHNTWbXdqRbUONUTiHXTVdHnzpz)p|fHIH]TVNVTYeHmtfHSdXRSOeHUOH̀OiHaNOyPURYH�ONUTHaOVNbUTeHSTHWHqTNYWRHabVTYOXbHX̀bWT̀UbH\bgb̀XdhSTH̀HabibhURiHQYb�biĤNfH�bhT�biHJiTSTifHIHaTVTYeHmvfHSdXRSOeHSTHabVTYOXOH̀XbWT̀UOHbVWbNRVTWH]R̀VRXUTHUOaNOWTH̀HYOUOXRPOqRSbHWH

xbYOWqdfHjNbSTYVHSTHWNT̂TUHtzpf���HK��HRUHSTĤTXUbH�zrH*HdaNOWR]TURkH̀VNbQYbWHyH

pvtfpvremtHK���H̀b½UOUqRNOUHRPHKWNbayỲTgOH̀YXÔOHPOHNTgRbUOXURHNOPWbSfHITXRYb̀VHlMHSTHmH+HabHmn�HjKeHabXbhTURkHSTHmfzpvHiH�TYOXURkHqTWbWb̂bWHRUHnfm|�HiHiTVTbNURkH

qTWbWb̂bWfHMOHlMH\bHWHaNRkb̂USRkĤWTkHXTVRkHaNRYXSd]TUbHotHgb̀ab̂RUS̀VTWHRPHUÒTy

XSOHxbYOWTqfH�XOWURHRPWOSOXTqHSTHFjFĤfbfbfHRPH�bgOQYTHJXOVRUTfHjb̂RPWOSOXTqHaOH�bidUOXOHJXbWTÙYTHgbNRqTeĤfHbfHbfGWT]TNHR̀VTgOĤUTHaOHSTHabVTYOXbHVTYyibWOUSTHWHYdkOUSdHQVOSTǸYTHYR̀XTHSdkTHaNRH

bYNTa]TWOXURqRH�TUYfH[\HVTiHYdXRUONR]UTiHVTYibWOUSdH̀bHP\RNOXRHaNb̀VbWbXSUTHaNR̀aTWyYTeHYRH̀bH\RXRHab̂ONSTURHQbX̀YTidH̀YXÔdH[�HJWTVOH_UOf jNT̂PÔUSRĤOUHb\y]RÙYRkHaNRNT̂RVTWHSTeHYbVHSTHhTHXTVOHWHUOWÔReHabVTYOXOHab̀VOWRVTWHYXbabVqOeHYRHUOPUOyUSOH̀YbNOSQUSbHST̀TUfHxTVb̀H̀bH̀b̂TXbWOXRHb\]OURHPÒTXYbWH�NbyXTkHRUHGgfHLO]YbWOfHIHababX̂OÙYRkHdNOkHaOH̀bH̀THb̂WRSOXTHQOXSRyWTHQabNVUTHRgNTHiT̂HPÒTXYRfMOHhTgUOUS̀YbHUTyT̂XSbeHYbHUOHVNgdHRUHaXb]URYRkHJWfH_UTHYNOXSdSTSbH̀VbSURqTHPHNOPUbNOPURiRH\bXSHOXRHiOUSHabiTi\URiRHN̂b\UONRSOiReHRgNO]OiRHVTNHXTqVbWRiRH̀NqReHSTH̀XbWT̀URHaNOPURYHabaT̀VNRXHiRibkb̂Hgb̂\THUOHaRkOXOH~[xHxTUONVeHWTNyURYRHaOH̀bH̀THXOkYbHP\NOXRHaNRHVNTkH̀WTyVRkHiOQOkfHJXbWT̀UbHabPUbHiOQbHSTHabXTgH�ONUTgOHhdaURYOHRUHN̂dgRkH̀biOQURYbWHÔNbWOXHdabYbSTURHUÔQYb�Ĥ NfH�NOUqH�NOi\TNgTNfGOH POYXSd]TYH_URUTgOHVT̂UOH̀bHab̀YN\TXRHgÒRXqRHPHWT̀TXRqbHWHQbVbNdHWHqTUVNdHJWfH_UTfHjNTabXUHQbVbNHSTHabPUbHWHUb]HPO\OWOXHOÙOi\TXH�VNYfH
ÎÓ�Ã��,���Ì��Ò�ÓÃ¿Ì

\]RUOHJWTVOH_UOHSTHYbVĤbiOXOHẀOHXTVOHPOabNT̂HPO]TXOHb\]RÙYbHaNOyPUbWOUSTHPHUÔẀTH̀WT]OUbHYdXVdNUbHaNRNT̂RVWRSbH�sdH̀TiĤbiO�eHYRHSTHabVTYOXOHWH�suHJWTVOH_UOHRUHUOHYOVTNRH̀bHUÒVbaOyXRĤbiO]RUReHRUH̀RqTNHQbXONSRH[�HJWTVOH_UOeHuTNYWTUbyaNb̀WTVURHiTQOURHaTẀYRHP\bNH�{H

JWTVOH_UOeHabaT̀VNRXRHaOH̀bHgOHGOWNQYRH�OUVSTfH�daOUHJRXWbHJXO]TYHSTHabd̂ONRXHabiTi\yUb̀VHPOWT̂OUSOHaNRaÔUb̀VRHiOXRHb\]RURHRUHàbiURXHUOĤb̀ThYTHRUHaNbSTYVTHWHb\]RUReHYRHÔSTSbH̀WbSTWǸVTUHaT]OVHhRWXSTUSdHWH̀XbWTUyỲRkHgbNRqOkHVTNĤWRgdSTSbHYOYbWb̀VH\RWOUSOfHMOHaNRNT̂RVWRH̀bH\RXTHab̂TXSTUTHVd̂RHb\]RUyỲTHUOgNÔTHRUHaNRPUOUSOHUOSPÒXdhUTSQRiHPOH

aNTabPUOWUb̀VHb\]RUTH\b̂R̀RHUOHYdXVdNUTieHRPb\NOhTWOXUTieHPUOÙVWTUTiHOXRHQabNVUTiHab̂Nb]Sdf[\HYbUqdHaNRNT̂RVWTeHYRHSbHSTHb̂aNXOHRUHPOYXSd]RXOHgb̂\OHUOHaRkOXOH~[xHxTUONVeH̀bH\RXRHẀRHaNR̀bVURHabWO\XSTURHUOHabgb̀VRVTWHWHb\]RÙYbHOWXbeHYSTNH̀bH̀THiRPTHQR\RXTHab̂Ĥby\NbVOiRHRPab̂HNbYH{NdQVWOHYiT]YRkHhTUOHRUHT̂YXTVHJWfH_UOeHYRH̀THhTHWǸVbHXTVHb\HẀTkHb\y

]RÙYRkHaNRNT̂RVWOkHabVNd̂RSbeĤOH̀THUTHUOyaÒTSbH̀OibHb]ReHOiaOYeĤOH̀bHabVTQTURHVd̂RHhTXb̂]YRfH[HhXOkVURHYOaXSRqReHYRHSTHabPUOUOHÔXT]HUObYNbgeHaOHUTHgNTHRPgd\XSOVRH\T̀T̂f~T̂H_URURiHVT̂UbieHYRH̀THSTHPO]TXHm�fHSdXRSOHPHXRYbWUbHYbXbURSbHtfH_URUOHaOXTVOHRUHYRaOǸYbĤTXOWURqbHYRaONSOHIXÔOHuTUqXSOeHb̀H̀THb̂WRSOXTHhTHVNÔRqRbyUOXUTHRUHUÔẀTHNOPUbWNyV̀UTHaNRNT̂RVWTHWHb\]RURfH�XT̂THUOHVbeĤOHSbHSTHWiT̀HPOgb̂XbĤThTWUbHWNTiTeHb̀H\RXTHaNRNT̂RVWTHaNTqTSHb̂\NbHb\R̀YOUTfsOYbH̀XO\bHWNTiTHURHaNTgUOXbH POgNRPTURkHb̂\bSYONSTWHPHXbYOWQYTHiRWYTeH̀OSH̀bĤNdgRĤOUHaNRNT̂RVTWHWHb\]RURHPgbyÔSHPO]TXRH̀Hab̀OiTPURiRHb̂\bSYOǸYRiRH Ŵb\bSRfHjNOWHVOYbHSTH\RXHPONÔRHT̂hTWUTgOHWNTiTUOH̀YbyNOŜOHab̂HWaNOQOSTiHn�fH
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Á���ÏÃ��Ì���Ð�Í¿�ÐÌ���Õ��Ñ��Á���ÏÃ��Ì���Ð�Í¿�ÐÌ���Õ��Ñ��



�����[Is_��KIKHM[IFuK

�sfHvH�HonfH_I��JsHm�nmNH�H
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~T̂VTiHYbH̀THUOHTURH̀VNOURHYbU]dSTHb\yUbWOHYOUOXRPOqRS̀YRkHWb̂bWHRUHWb̂bWb̂OHWH�dNbẀYTiH{bXdeHYSTNH̀THqT̀VRQ]THRUHaXb]URYRHhTHaNRaNOWXSOSbHUOHaNTaXÒVRVTWeH̀THSTHUOĤNdgRH
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NOPXR]URHgb̀VSTfH�b̀aOH~ONVRUOHLTNXR]HSTHRiTXOHabVbaR̀UbHaNT̂OWOUSTHbHFÛRSRfHJH̀T\bSHSTHaNRyUT̀XOHVd̂RHaR̀OUTHb\XTYTHRPHFÛRSTHRUHUOHYbUqdHaNT̂OWOUSOH̀bHbVNbqRHUONT̂RXRHib̂UbHNTWRSbfH�b̀aOHxdPHJbVbHLNOWbHaOHSTHaNT̂OWOXOHbHjTyNdSdHRUHbH̀WbSTiHhRWXSTUSdHWHJXbWTURSRfHGHUSbHSTH\RXHVd̂RHUSTUHQVRNRXTVURH̀RUH[̀kbfH�b̀aOHxdPHSTH̀H̀T\bSHaNRUT̀XOHiRXOHRUHYNTiTHRPHUONOWURkHiOVTNROXbWHVTNHbVNbYbiHb\XRYbWOXOHPOURiRWTHaNR]T̀YTfHlXOURHgÒRX̀YTgOĤNdQVWOHJWfH�dNRSHRPH�dNbẀYTgOH{bXOH̀bHPOHbVNbYTHaNRaNOWRXRHNOPyXR]UTHgÒRX̀YTHRgNTeHYRH̀bH\RXTHPONÔRHWNb]RkĤURH
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RUHUOXbgTĤNdQVWOH̀bZHabWT]OUSTHPOURiOUSOHYNOSOUbWHRUHVdNR̀VbWHPOHONkTbXbQYbHaNOPygb̂bWRÙYbHRUHOUVR]UbĤT̂RQ]RUbĤbiO]RkHYNOSTWeHP\RNOUSTHRUHQRNSTUSTHd̀VUTgOHRPNb]RXOHbHUOS̀VONTSQRĤb\RHRUHbHVOYNOVURHiRVbXbgRSReHaNbyd]TWOUSTHXRVTNOVdNTeH̀b̂TXbWOUSTH̀H̀VNbYbWyUSOYRHRUHXSd\RVTXSReHaR̀OUSTHRUHaNRabWT̂bWOUSTHPgb̂\eHVd̂RHPUOÙVWTUb�OUVÒVR]URkeHaNRaNOy
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UOSTXOHbgNbiTUHYNT̂RVHRUH]THUTH\RHVOYNOVUOHN̂hOWOHNOPaÔXOeH\RHWTNSTVUbHVOHYNT̂RVHb̂aXOy]TWOXRHQTĤOUT̀f �Ó¿Ö�Ò� ���

 Ò�Ò�Ó�À��¿�����ÂÒ������ÓÃ�Ã���Ò	�����Ì��ÓÃ���Ã¿Ï�ÐÏ�Ó��Â�Ì�Â��¿�Ñ���ÂÒ¿���Ã�Ö¿ÌÏÎ Ò�Ò�Ó�À��¿�����ÂÒ������ÓÃ�Ã���Ò	�����Ì��ÓÃ���Ã¿Ï�ÐÏ�Ó��Â�Ì�Â��¿�Ñ���ÂÒ¿���Ã�Ö¿ÌÏÎ

�À�Ö�Ô¿ÃÐÌ��ÖÒÎ�ÏÔ��àÏ��ÃÏ¿Ö��Ò���Ð��Ô�����h��i��jk
j�ÏÎÖ¿�ÂÒ�ÖÐ�ÖÃ¿ÌÎ�,�ÂÎÕ�¿Ì��
��Ô�Ã¿���ÂÒ�ÖÐÏ�Ô¿����À�Ö�Ô¿ÃÐÌ��ÖÒÎ�ÏÔ��àÏ��ÃÏ¿Ö��Ò���Ð��Ô�����h��i��jk
j�ÏÎÖ¿�ÂÒ�ÖÐ�ÖÃ¿ÌÎ�,�ÂÎÕ�¿Ì��
��Ô�Ã¿���ÂÒ�ÖÐÏ�Ô¿���ÐÔ����Ö����



�����[Is_��KIKHM[IFuK

�sfHvH�HonfH_I��JsHm�nmÉOÉOH�H

WOUYOHRUH�bhT�HINT]OHRPHJab̂USTgOHjbN]Ry]OH̀VOHmofHSdURSOHaNOPUbWOXOHPXOVbHabNbYbfHuTNYWTURHRUHqRWRXyURHb\NT̂H̀VOHabVTYOyXOHWHXTUONQYRHqTNYWRfH�daOUHb\]RUTHxTUONVHiOgfH�OUTPH�NOi\TNygTNHSRiOHSTHRPNb]RXHPXOyVbabNb]UbHXR̀VRUbHRUHÔNRXbHb\]RUTeHVOSURqOH~TVYOHIdNqTNHaOHSTHàNTgbWbNRXOHbHUSdURHỲdaURHabVRfHuTNYWTyURHb\NT̂HSTHbaNOWRXHUÔ T̂YOUH ~ONVRUHLTPgbWQTYfH[\HqRWRXyUTiHb\NT̂dH̀bHSRiOHaNT̂HbXVONSTiHPOaTXTH

xSd̂ ỲTHaTWYTH{NdQVWOHdabYbSTUqTWHxTUONVeHb\HqTNYWTUTiHaOHSTHUOHYbNdHPOaTXHqTNYWTURH

º¦̈-§­̈�³°̈.ª.�ª¤�¤¥³°̈-¤ª.�"¶�±¦¥­®¥� �¥¦ª·¶¦H dNT̀UR]dSTibHabVNT\THgXdkRkeHUOgXdQURkHRUHgXdykb̀XTaRkHXSd̂RfHFPWOSOibHab̀T\UTH̀bqROXUTHaNbgNOiTHRUHUd̂RibH̀VNbYbWUbHabib]HẀTiHRUWOXR̂biH̀XdkOeHYRHaNT\RWOSbHUOHb\yib]SdĤTXbWOUSOHRUHRiOSbHab̀NT̂TUHOXRHUTyab̀NT̂TUH̀VRYHPHgXdkbVbeHUOgXdQUb̀VSbHOXRHgXdkb̀XTabVbHWHẀTkHhRWXSTUS̀YRkH̀RVdOqRSOkeHUTHgXT̂THUOHaXO]OUbH]XOUONRUbfHGHRPWOSOUSTiHaNbgNOibWHbibgb]OibHgXdkRieHUOgXdQURiHRUHgXdkb̀XTaRiHXSd̂TiHTUOYbaNOWUTSQTHWYXSd]TWOUSTHWHhRWXSTUSTHRUĤTXbHWĤNdh\ReHYONHSTHVd̂RHWH̀YXÔdHPH_YqRS̀YRiHUO]NVbiHJWTVOHRUWOXR̂bWH~T̀VUTHb\]RUTH~ONR\bNHRUH~T̀VUTHb\]RUTHjVdSeHWHYOVTNRkHOYVRWUbH̀b̂TXdSTibfH{NdQVWbHSTHT̂RUOHRUWOXR̂̀YOHbNgOURPOqRSOHUOHb\ib]SdH̀WbSTgOĤTXbWOUSOeHYRHaNT\RWOXqTiHUTHgXT̂THUOH�dUYqRbUOXUbHbYWONbH̀XdkOHUd̂RHẀTHRU�bNiOqRSTf{NdQVWbH�MjH~ONR\bNĤTXdSTHYbVHRUWOyXR̂̀YOHbNgOURPOqRSOHRUHRiOH̀VOVd̀ĤNdQVWOeHYRHT̂XdSTHWHSOWUTiHRUVTNT̀dHUOHab̂Nb]SdH̀bqRyOXUTgOHWOǸVWOeHYRH̀ibHgOHXTVOHm��nĤb\RXRH̀HỲXTabiH~RUR̀VǸVWOHPOĤTXbeĤNdhRUbHRUH̀byqROXUTHPÔTWTfH{NdQVWbH�MjH~ONR\bNĤTXdSTHUOHab̂Nb]SdHpnHb\]RUHRUHiT̀VHWHjb̂NOWSdfHlXOURĤNdQVWOHOYVRWUbH̀b̂TXdSTSbHWHQVTyWRXURkHOYVRWUb̀VRkHWHbYWRNdH̀TYqRSĤNdQVWOZH

N̂dhO\URQVWbeHYdXVdNOeHRU�bNiOVRYOeHNO]dyUOXURQVWbeHRPb\NOhTWOUSTeHd]TUSTH̀XbWTÙYTgOHRUHPUOYbWUTgOHSTPRYOHgXdkRkeH�bVbHRUHWR̂TbeHb̂aR̀URQVWbeHdabYbSTUqReHQabNVHRUHNTYNTOqRSOeHb̀qROXOHRUHiT̂ T̀\bSUOHabib]eHabib]Hb̀VOyNTXRiHRUWOXR̂biH̀XdkOHUOĤbideHiXÔRUqReHUOgXdQUReHbkNOUSTWOUSTHP̂NOWSOHWHXÒVURHab]RyVURQYRHaNRYbXRqReHVTkUR]URHaNRabib]YReHd]TUSTHVThSTHNOPdiXSRWRkH\T̀T̂HRUHNb]URkĤTXOWURqf

[̂ HXTVOHm���HRPkOSOHRUVTNURH\NTPaXO]URHN̂dQVWTURH]ÒbaR̀H�¥-�³°¥́eHWHYOVTNTiH̀bHaNT̂ V̀OWXSTUTHQVTWRXUTHOYVRWUb̀VRHRUHPgb̂\TH]XOUbWĤNdQVWOHRUHab̂NdhURqTHRPHhRWXSTUSOHWH̀WTVdHVRQRUTfHlÒbaR̀HSTĤb̀VbaTUHVd̂RHUOHàXTVURH̀VNOURH.§§µ�YYSSS�±³¤µ�Ê·�́ªfH�¿��Ã���ÏÃ¿ÌÅ�ÐÏÒ�Ì�ÔÃ¿�Ö���Ô�Í�Ð�ÌÒ�Ï�Ò

\OH̀VOHWTXRYĤTXHhRWXSTUSOHab̀WTVRXOHT̂XbWOUSdHWHgÒRX̀YRkHWǸVOkf_URqOHRUH�biOUH~dNQTqH̀VOH̀H̀byNb̂URYRHRUHaNRSOVTXSRHpfHOWgd̀VOHaNOPUbWOXOHt�HXTVH̀YdaUTgOHhRWXSTUSOfH[\OH\R̀TNUbabNb]UOHb\NT̂OeHqTNYWTURHRUHqRWRXUReH̀VOHabVTYOXOHWHqTNYWRH̀WfHxTUONVOHWHxTUONVdfHuRWRXURĤTXH̀VOHbaNOWRXOHhdaOUHb\]RUTHxTUONVHiOgfH�OUTPH�NOi\TNgTNeHYRHSRiOHSTHRPNTYTXHUTYOSHXTaRkH\T̀T̂HVTNHSRiOHb\HRPNb]RVWRĤONRXOHb\]RUTHRPNby]RXH\R̀TNUbabNb]UbHXR̀VRUbeHRUHVOSURqOH~TVYOHIdNqTNeHYRHSTHb\HabNb]UTiHb\NT̂dHaNT̂ V̀OyWRXOHhRWXSTUS̀YbHPgb̂\bHPOYbUqTWfHuTNYWTURHb\NT̂HSTHb\HPOkWOXURHiOQRHbaNOWRXHUÔ T̂YOUH~ONVRUHLTPgbWQTYfHIH̀WbSTiHUOgbWbNdHSTH

POYbUqTiOH]T̀VRVOXHb\HUSdUTiHSd\RXTSdHVTNHSRiOHPOhTXTXHVN̂UTgOHP̂NOWSOfH[\HqTNYWTUTiHb\NT̂dHSRiOHSTHUOHYbNdHPOaTXHuTNYWTURHaTWyỲRHP\bNHab̂HWb̂ V̀WbiHbNgOUR̀VOHxbSPTVOHjT̀TNXOfH_URqOH~dNQTqeHNbSTUOHJTUTYbWR]eH̀THSTHNb̂RXOHnvfHvfHn|mrHYbVHk]RHabYbSURkH̀VONQTWH�d̂bX�OHRUH~ONRSTHJTUTYbWR]eHab̀T̀VURYbWHWHxTUONVdfHxTVOHn|otH̀THSTH\NOVHFWOUHiT̂H̀XdhTyUSTiHWbSOQYTgOHNbYOHaNRH̀YdaRÙYTiHYbaOyUSdHdVbaRXHWHNTYRH~bNOWRHWHJN\RSRfHxTVOHn|ozHSTHdiNXHb]TeHYONHSTHbVThRXbHUSRkbWbHhRWXSTUSTeH̀OSHURH\RXbĤbkb̂YOHPOHaNThRWXSOUSTeHNOPTUHRPHabyT̀̀VWOeHYRHaOHSTHPOkVTWOXbHVThYbĤTXbfH_URqOHSTHYbU]OXOHb̀UbWUbHRUHiTQ]OÙYbHQbXbfH�TNHSTHb\WXÔOXOHUTiQYRHSTPRYeHSTH\RXOHiT̂HWbSyUbHPOab̀XTUOHUOHb\]RUReHWHÔiRUR̀VNOqRSReHaNRHNOP̂TXSTWOUSdHhRWRX̀YRkHUOYOPURqfHJTaVTi\NOHn|ppHSTH\RXOHab̀XOUOHUOHaNR̀RXUbĤTXbHWH�bVyVTUiOUHWH_ẀVNRSReHYSTNHSTĤTXOXOHWHVbWONURHYbVHWONRXYOHẀTĤbHYbUqOHWbSUTfHjbHWNURVWRĤbyibWHSTHabiOgOXOHaNRHNOPURkĤTXRkHWHgb̀abyR̂US̀VWdHRUHUOHab̀T̀VWdHRUH̀THabUbWUbHPOabyX̀RXOHUOHb\]RURHxTUONVHYbVHÔiRUR̀VNOVbNYOeHb̀VOXOH\NTPHPOab̀XRVWTeH̀TH̀aTVHPOab̀XRXOHYbVHÔiRUR̀VNOVbNYOHWHITVTNRUOǸYRHOi\dXOUVRHWHxTUONVdeHabUbWUbHUOHb\]RURHRUHUOPÔUSTHWHdaNOWRHVNgbẀYTgOHab̂STVSOH~TNqOVbNHRUH̀THXTVOHn|z�HdabYbSRXOf�biOUH~dNQTqH̀THSTHNb̂RXHo�fHvfHn|mtHWHJab̂USRkH�TNSOWqRkHabYbSURiH̀VONQTiH�Ty

XRỲdHRUHFWOUReHNbSTURH�b̀fH[̀UbWUbHQbXbHSTHYbU]OXHWHxTUONVdeHUOVbHaOH̀THSTHaNRHiRPOǸYTyidHibS̀VNdH_ÛNTSdH�NOi\TNgTNSdHWHxTUONyVdHRPd]RXHPOHiRPONSOfHxTVOHn|poHSTHb\R̀YbWOXHb\NVUbHQbXbHWH~ONR\bNdfH~OSOHn|ppHSTH\RXHUOyR̀XUbHib\RXRPRNOUHWHUTiQYbHWbS̀YbeHRPHYOVTNTHT̀HSTHWNURXH|fHzfHn|prfHjbUbWUbH̀THSTHPOab̀XRXHaNRHiRPONSdH�NOi\TNgTNSdeHYSTNHSTHn|ptfHXTVOHbaNOWRXHabib]URQYRHRPaRVfH~ONqOHXTVOHn|pzHSTHb̂QTXHPOHm�HiT̀TqTWHWHLTbgNÔHUOH̀XdhTUSTHWbSOQYTgOHNbYOeHYSTNHSTHYbU]OXHab̂b½qRǸYbHÒURVTVUbHWbSOQYbHQbXbfHjbHWNURVWRH̀THSTĤTyqTi\NOHn|p|HPOab̀XRXHWHsbWONURHOWVbib\RXbWH�s_~�H~ONR\bNeHYSTNHSTHXTVOHn|rmHaNTWPTXHiRPOǸYRHb\NOVHRUH\RXHab̀XbWb̂SOĤbHdabYbySRVWTHn|zpfH[aNOWRXHSTHT̂XbWb̂ ỲbHQbXbHRUHXTVOHn|rtHRPaRVHPOHWRyb̀YbHYWOXR½YOqRSbHVTNHXTVOHn|rvHRPaRVHPOHiRyPOǸYTgOHibS̀VNOHRUH̀HVTiHaNR̂b\RXH̀NT̂USTyQbX̀YbHRPb\NOP\bf�biOUHSTHb̂HXTVOHn|ptH]XOUHj�{HxTyUONVfHIT̀H̀WbSHaNb̀VRH]ÒHSTHUOiTURXĤTXdHWHgÒRX̀YRkHWǸVOkeH̀OSHSTHWHbaTNOVRWRĤTXOXHabXyURkHrmHXTVfHIHVTiHb\yb̂\SdHSTH\RXHmrHXTVHabyWTXSURYH[\]RÙYTHgÒRX̀YTHPWTPTHxTUONVeH̀T̂OSHaOHSTH]ÒVURHabWTXSURYH�ÒRX̀YTHPWTPTHxTUONVfHnrHXTVHSTH\RXHVd̂RHaNT̂ T̀̂URYHj�{HxTUONVeH̀TyÔSHaOHSTH]ÒVURHaNT̂ T̀̂URYfHMOSWT]STHPÔbyWbXS̀VWbHidHSTeĤOH̀bHWHVTiHb\̂b\SdHPgNÔRXRHUbWHgÒRX̀YRĤbiHWHxTUONVdeHYOVTNTgOH̀VOHXTVOHn||pHb̂aNXOHVT̂OUSRHhdaOUH�bhTH�YNXTqHRUH�biOUH~dNQTqfH�biOUHSTHVd̂RHWRQSRHgÒRX̀YRH]ÒVURYHFFFfH̀VbaUSTHRUHUb̀RXTqHUOSWRQSTgOHNTyad\XRQYTgOHgÒRX̀YTgOHb̂XRYbWOUSOH~OVTWhOH¼OqTVOfHjNTSTXHSTHVd̂RHPXOVbHPUO]YbH~OVTWhOH¼OqTVOfHsd̂RH_URqOHSTH\RXOH]XOURqOH�ÒRX̀YTgOHN̂dQVWOHxTUONVHb̂HXTVOHn|p|eHYSTNHSTHWǸVbHXTVHT̂XOXOHYbVHNT�TNTUVHPOHYdXVdNbHRUHaNb̀WTVbf_URqOHRUH�biOUH̀VOH̀TH̀abPUOXOHUOĤNdyhO\URHaNRNT̂RVWRHRUH̀THPOXSd\RXOHVTNH̀THmrfHrfHn|rmfHXTVOHabNb]RXOHWHxTUONVdfMTYOSH]ÒOH̀VOHhRWTXOHWHkRQRHaNRH_UR]RURHiOiRHUOH~ONR\bǸYRHqT̀VRHWHxTUONVdfHjbPUTySTH̀VOH̀RHUOH�dNbẀYRHqT̀VRHWHxTUONVdHPgNÔRXOHkRQbeHWHYOVTNRHaNThRWXSOVOHST̀TUHhRWXSTUSOfHMSdUHPOYbUH̀VOHb\bgOVRXOH̀RUbWOH�biOUHRUH�OUYbeHYRH̀VOH̀RHd̀VWONRXOĤNdhRURHRUHSdHb\̂ONRXOHPHŴTiOHWUdYbiOHRUHWUdYRUSbHVTNHVNTiRHaNOWyUdYRHRUHVNTiRHaNOWUdYRUSOiRfHMSdUOHbVNbYOHRUHWUdYRH̀H̀WbSRiRĤNdhRUOiRHSRiOHPHb\R̀YRHabXTaQOSbHST̀TUHhRWXSTUSOfH�bH̀ibHSdHWaNOQOXReHYOSHSdHSTHVbXRYbHXTVHWTPOXbHWHPOYbUdeH̀VOĤTSOXOZH�MR]HUTH̀YNRWOWOeHVbHSTH\RXOHXSd\TPTUeHiT̂ T̀y\bSUbHPOdaOUSTeHabVNaXSTUSTHRUHb̂adQ]OUSTf�H��ÏÌ��ÛÎÒÍ�Ò
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abiXÔOÙYOHYNWb̂OSOX̀YOHOYqRSOHWH[�HxTUONVHWH̀NT̂beHnofHSdURSOHm�nmeHSTH\RXOHUTYOSHab̀T\UTgOfH~T̂HPOab̀XTURiRH̀HVNOÙ�dPRS̀YTgOHb̂ T̂XYOHiONR\bǸYTH\bXURy

QURqTHRUHaNR̀bVURiRHOYVRWR̀VRH�[H��HxTUONVHSTH\RXbHYXSd\Hb\R]OSUTidĤTXbWUTidHWP̂dQSdH]dVRVRHWPUTiRNSTUb̀VeH̀OSH̀bHaNR]OYbWOXRHabyT̀\UTgOHYNWb̂OSOXqOfHlOYOXRH̀beĤOHaNR̂THUOHV̀bVRHb̂WPTiH�bhTHGTiXSR]HRPH�XRqTHKXTH�NR̀VXHWHxTUONVdfHjNRQTXHSTHWH̀aNTìVWdHUOŜNOhSRkeHYRH̀bH\RXRHb\HUSTiHUOH̀VbVTiHb̂WPTidHYNWRHRUH̀bH̀THPHUSRiHWT̀TXRXRHUOHVNÔRqRbUOXUTiHaRYURYdHabHb̂WPTidfHÌRH̀bH̀THabhNVWbWOXUTidHYNWby

ÔSOXqdHhTXTXRHPOkWOXRVRHRUHidH̀VR̀URVRĤXOUZHN̂fHKNRYOH�OWOQHPHb̂ T̂XYOHPOHVNOÙ�dPRbXbgRSbHiONR\bǸYTH\bXURQURqTHSTHabd̂ONRXOeHYbXRYRiHSTH̀H̀WbSbHYNWSbHabiOgOXeH̀OSHSTHWHVTiH]ÒdHÔNbWOXHaNR\XRhUbHr�HXRyVNbWHVTHhRWXSTUS̀YTHVTYb]RyUTeH�ONbXRUOH{RWSOYHaOH̀THidHSTHPOkWOXRXOHWHRiTUdH�[H��HxTUONVeĤOHSTHYNRHÔNbWOXHWĤbiO]TiHbYbyXSdHRUHPUOXHVbHaNTUT̀VRHUOHẀbSTHUOS\XRhSTfHIHYNOVYTiHabgbWbNdeHYRHgOHSTHPHUSRiHbaNOWRXOHd]TUYOH_ÛNTSOH�TVRQH�ÔR]HRPHzfHNOPNT̂OeHSTHabyWT̂OXeĤOHSTHYNRHaNWR]ĤOyNbWOXHWHWbS̀YReH̀OSHSTH̀XRQOXeHÔH\bHPONÔRHVTgOHXOkYbHQTXHaNTSĤbibWfHlTaNOWHT̀HVbHURHPgb̂RXbeHSTHYNRĤOyNbWOXHVd̂RĤNdgR]HRUHVNTVSR]HRUHb̀VOXHPWT̀VHYNyWb̂OSOXTqHẀTHhRWXSTUSTfHJWbSbHaNRaNOWXSTUb̀VHabiOgOVRĤNdgRiHPHUOŜNOgbqTUTSQRieHYONHRiOeHSTHd̀aTXHaNTUT̀VRHVd̂RHUOH̀WbSRHk]TNYRHRUHUSdURĤNdhRURfHlTH\bHP̂NOWeHSTHabWT̂OXeH\bHYNRHQTĤONbWOXeHaOHVd̂RHẀTHiXÔTHUOgbWONSOeHUOSHgNT̂bHabHUSTgbWRHabVRfHJabQVbWOUTidHSd\RXOUVdHhTXRibHVN̂UTgOHP̂NOWSOHRUHidHYXR]TibH́§¶¬¦¥§�.­¥°¥Z��Ò��¿Ã��¾¿Ô��Ì

{NdQVWbH�MjH~ONR\bNeHsNd\ONSTWOHdXRqOHnreH�mfHUÔ V̀NbaST�eHVTXT�bUZH�m)mrmHmnHzmeHTyabQVOZĤgUfiONR\bNWgdT̀VfONUT̀f̀ReHàXTVUOH̀VNOUZHkVVaZ))222f̂gUayi\f̀ReHkVVaZ))222f�OqT\bbYfqbi)̂Nd̀VWbfiONR\bN|Ò�ÖÃ��ÎÒ�×�abUT̂TXSTYH|f��ynmf��eH̀NT̂OH|f��ynmf��HRUHntf��ynzf��H¾ÒÎ��ÕÃ¿�ÏÔ�×�ǸT̂OHRUHaTVTYHntf��ymmf��
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POYbUqTiOH]T̀VRVOXHb\HUSdUTiHSd\RXTSdHVTNH WTXSURYH[\]RÙYTHgÒRX̀YT
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�TXYOH�RN\ÒeHNbSTUOH�UdaXTheH̀THSTHNb̂RXOHmfHvfHn|omHWHxTUONVdfH[̂ NOQ]OXOHSTHWHzy]XOUyỲRĤTXOẀYRĤNdhRURfH{NdhRÙYTHWNT̂UbVTH̀HaNRWPgbSTUbĤTXOWUb̀VSbeHabQVTUb̀VSbHRUHỲNbiUb̀VSbH̀bHb\XRYbWOXTHUSTUbHb̀T\Ub̀VHRUH]dVHPOH̀abQVbWOUSTĤNdgRkHXSd̂RfHMSTUOHaNWOHPOab̀XRVTWHSTH\RXOHWH�TibXO\bNOUV̀YRHQbXRHWH�dQOkeHYSTNHSTĤTXOXOHYbVHWPgbSRVTXSRqOfH�ÒUTSTHSTĤTXOXOHWHb\]RURHxTUONVeHWH[�HxTyUONVHRUĤNdh\TUbabXRVR]URkHbNgOURPOqRSOkfH[\ĤTXdHSTHQVd̂RNOXOHUOHIRQSRHQbXRHPOH̀bqROXyUTĤTXOWqTHWHxSd\XSOURfHLRXOHSTHaNT̂ T̀̂URqOHỲdaUb̀VRHbVNbQYTgOHWOǸVWOeH̀bqROXUTgOHỲN\̀VWOHRUHP̂NOẀVWTUTH̀YdaUb̀VRfHJH̀WbySRiĤTXbWOUSTiHSTHaNRabibgXOHYHd̀VOUby

WRVWRHaNWTgOHYiT]YTgOHWNVqOHWHJXbWTURSReHWHJTXqRkHXTVOHn|t|fHLRXOHSTHVd̂RHaNT̂ T̀̂URqOHỲdaQ]RUTH̀bqROXUTgOHWOǸVWOHJXbWTURSTeHYSTNH̀RHSTHab̀T\TSHaNRPÔTWOXOHPOHWOǸVWbHVTXT̀UbHRUĤdQTWUbHaNRPÔTVRkHbVNbYfH[\HUOabNRkHPOH\XOgRUSbHXSd̂RHSTHWTXRYbYNOVHabyPO\RXOHUÒTfHsOYbHSTHaNRQXOH\bXTPTUeHYRHSbHSTHaNRaTXSOXOĤbHRUWOXR̂̀YTHdabYbSRVWTfHsd̂RHVT̂OSHURHabPUOXOHab]RVYOfH�ONHmnHXTVHSTH\RXOHaNT̂ T̀̂URqOH{NdQVWOHRUWOXR̂bWHxTUONVfITXRYbHSTH\RXbHbaNOWXSTURkHabiTi\URkHT̂XeHab̂HYOVTNRiRHSTHPOaR̀OUbHUSTUbHRiTfHJTSOXOHSTHXSd\TPTUĤbH̀b]XbWTYOHRUH̀H̀WbSbHb̂\NbVbHaNRUOQOXOH̀WTVXb\bHWĤbibWTHXSdyR̂eHYRHSRkHSTHhRWXSTUSTHVOYbHOXRĤNdgO]THPOyPUOibWOXbHRUHaNRYNOSQOXbfHMSTUbĤTXbHURH\RXbHaNTPNVbfH[\HYbUqdHiOÛOVOHm��oHSRHSTH{NdQVWbHRUWOXR̂bWHxTUONVHab̂TXRXbHUOPRWH]ÒVUTHaNT̂ T̀̂URqTĤNdQVWOfH�THaNTSHSTHb\Hm�yXTVURqRĤNdQVWOHXTVOHm���HaNTSTXOHaNRyPUOUSTHGWTPTĤTXbWURkHRUWOXR̂bWHJXbWTURSTfHjNTSTXOHSTHQTHWT]ĤNdgRkHaNRPUOUSHRUHPOkWOXeHiT̂HUSRiRHab̀T\UbHaNRPUOUSTHhdaOUOHb\y]RUTHxTUONVHb\Hb\]RÙYTiHaNOPURYdHXTVOHm��ofH�THXTaQTHaNRPUOUSTHUSTUTidĤTXdHSTH\RXOHiUbhRqOeHYRH̀THSTHYXSd\ĤTXbWUTidHÛTWdHRUĤbabX̂OÙYTidH]ÒdHaNRQXOHabyYXbURVHUSTUTidH̀abiRUdfIHWTXRYbHabib]H̀bHSRH\RXRHaNT̂HVNTiRHXTVRHdiNXRHibhH_XbSPHVTNH̀RUHLbSOUHRUHk]TNYOH�ÒUOeHYRH̀VOH̀VONQOHNOPWT̀TXRXOHPĤWTiOHWUdYbiOHRUHWUdYRUSbf�HWT]UTidHab]RVYdHSTH\RXOHabXbhTUOHWHǸT̂beHpfHSdXRSOHm�nmf ÚÒ�ÃÍ��Ò�ÏÌ�Ô¿Ñ
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NRRÛWOS̀TVTgOHSdURSOH̀VOHaNOPUbWOXOHPXOVbHabNbYbHJVOUYbHRUH�dXRSOUOH�aRUyX̂TNHRPH�NORgkTNSTWTHnHWHxTUONVdfH�dXRySOUOH̀THSTHNb̂RXOHtfmfn|p�HWHJafH�TNSOWqRkfH{Ty
XOXOHSTHWHKXTYVNbYbWRURHWH~ONR\bNdeHYSTNH̀THSTHVd̂RHdabYbSRXOfHJVOUYbH̀THSTHNb̂RXHnpfrfn|ozHaNOWHVOYbHWHJafH�TNSOWqRkfHGOab̀XTUHSTH\RXHWHVbWONURHs_~HWH~ONR\bNdHRUHUOVbHWH_ẀVNRSReHẀTĤbHdabYbSRVWTfHIHPOYbUdH̀THSRiOHSTHNbyR̂XH̀RUH{dQOUeH̀T̂OSHaOH̀VOHabUb̀UOH\O\RyqOHRUĤT̂OHWUdYbiOH�XTiUdHRUH�NQYRfHuTNYWTURHb\NT̂HSTH\RXHbaNOWXSTUHWHqTNYWRH̀WfH~ONVRUOHUOHLXT̂dHWHYNbgdHUOS\XRhSRkfH�TyXRibHSRiOHQTHWTXRYbHỲdaURkeHP̂NOWRkHXTVHRUH̀THhTHWT̀TXRibH\RyT̀NUTHabNbYTf�����Ã��Â¿ÃÖ��Ò

bXTVSTH̀bHWH{bidH̀WfHxTUONVOHaNThRWTXRHUTH̀OibHWNb]THRUH̀aNbQ]TUbeHOiaOYHVd̂RHPTXbHaT̀VNbfH�THaNT̂HdNÔURiHPO]TVYbiHabXTVSOH̀bH̀THV̀OUbWOXqReH̀WbSqRHRUHPOab̀XTURHPO\OWOXRHUOH

VNÔRqRbUOXUTiHaRYURYdHPHhRWbHgXÒ\bfH�THUÒXT̂USRĤOUH̀bHSRkHb\R̀YOXRHaNb̀VbWbXSqRHMÔQYb½S̀YTH�ONRVÒH~ONR\bNeHYRH̀bHNbiOyXRHabHJXbWTÙYRkHgbNRqOkfHnzfHSdURSOHaOH̀bHWHgb̀VTHaNRQXRĤRSOYRH{RSOQYTgOĤbiOH_UVbUOH~ONVRUOHJXbiQYOHRUH̀YdaOSH̀H̀VOUbWOXqRHUOHVfHRfHiT̂gTUTNOqRS̀YTiHVO\bNdHaNThRWTXRHVNRHWT̀TXTHRUHaNRSTVUTĤUReHabXUTHiT̂ T̀\bSUTgOHN̂dhTUSOHRUĤb\NTHWbXSTfHMOSaNTSH̀bH̀YdaOSHPÒÔRXRHPTXTUSOWURHWNVeHaNThRWTXRHababX̂OUHb\HabVbaR̀UTiHaNT̂OWOUSdHbHLOXYOUdeHaXT̀OXRHRUHWNR̀YOXRHUOH̀XÔbXT̂UTiHaRYURYdeĤNdhTUSTH

aOHPOYXSd]RXRH̀H̀WTVbHiOQbfH[VNbqRHRUHWPgbSRyVTXSRqTHRPH̀b̀T̂USTgOHWNVqOH̀bHSRkHabWO\RXRHUOHUSRkbWbHUbWbH]dVUbHabVeHYRH̀bHSbH̀VOUbWOXqRHb̂hRWXSOXRHaNT̂ẀTiH̀H̀abiRURHUOH\b̀OHbVNbyQYOHXTVOeHYbHPONÔRHVThYRkH]ÒbWHUR̀bHRiTXRHaNOWTHb\dVWTfHIHabyXTVSTH̀bHWH]ÒdHYNT̀UTHUb]RHẀVbaRXRHb\HaXT̀dH�dXVdNUby�bXYXbNUTygOĤNdQVWOHINR̀YHRPH_aO]fH_Wgd̀VOH̀bH̀VOUbyWOXqRHdhRWOXRHUOHYbUyqTNVdH�OUVbẀYTHWbyYOXUTH̀YdaRUTHFXĤRWSReHYRH̀bHSRkHaNTaNb̀VbHb]ONOXRfH_Wgd̀VOHSTHWHb̂idH̀WbSTHNOPR̀YbyWOXUbĤTXbHbaNOWXSOXOHTVUbXbgRUSOHRPHaVdSyỲTgOHidPTSOeHYRH̀THSTHH̀̀VOUbWOXYOiRHabgbyWONSOXOHaNT̂ẀTiHbHaNOWRH�̀XbWTÙYbgbNRQYRHgR\OUqR�HVTNHbHUOWÔOkHRUHb\R]OSRkHbYbXRHUSTfHMOĤTXbWURHVTNOaRSRH̀bH̀RH̀VOUbWOXqRHab̀VNTygXRHVd̂RHPHPTXTUSOWbHPĤbiO]TgOHWNVOeH̀YdkOXRHbYd̀UTHiONTXR]UTHqibYTHRUH̀aTYXRHWT]HWǸVHQVNd̂XbWf{bìYbHOWXbH̀bH̀YbPRHabXTVSTHYNÒRXOHXRYbWyUOĤTXOeHUÒVOXOHWHofHXRYbWURHYbXbURSRH��iTyVURYRHPOH{biH̀WfHxTUONVO�fHJYbPRHẀTHabXTVSTHb̀H̀VOUbWOXqRHNÔRHab̀T̂OXRHUOHYXbaqOkHaNT̂Hb̂ibiHOXRHUOHVTNÒRHRUHWHWNVURHdVRqRfH ���Ã���Â�Ò¿Ã
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aTẀYRHP\bNHab̂HWb̂ V̀WbiHbNgOUR̀VOHxbSPTVOHjT̀TNXOf�bhT�HINT]OH̀THSTHNb̂RXHnfHmfHn|ovHWH{NOhTUHINkdeHYSTNHSTHbVNbQVWbHaNThRWXSOXHUOHYiTVRSRH̀HVNTiRH\NOVRH}HKNUT̀VbieH~ONVRUbiHRUHsbU]yYbifHKNUT̀VHSTHhTHabYbSTUfH[̀UbWUbHQbXbHSTHb\R̀YbWOXHaNRHJWTVRH_URfHjbHb̂ X̀dhTUSdHWbySOQYTgOHNbYOH̀THSTHPOab̀XRXHWHsbWONURĤdQRYOH�dQTeHUOVbHWHYiTVRS̀YRHPÔNdgRHWHJTXURqRHb\H{NOWRHYbVHVNOYVbNR̀VfHIaR̀OXH̀THSTHWHYiTVRS̀YbyiTkOÙYbHQbXbHWH~ONR\bNdHRUHSbHd̀aTQUbHYbU]OXfHGÔUSRkHaTVRÛWOS̀TVHXTVHSTH\RXH̀OibyV̀bSURHaNTWbPURYHaNRH�TNbVkTNidHWHJTXURqRHb\H{NOWReHYSTNHSTH̀Xdh\bWOXĤbHdabYbSRVWTHXTVOHn||mfFWOUYOHINT]OeHNbSTUOHuTXqTNeH̀THSTHNb̂RyXOHnrfHnfHn|ppHWHxRi\dQdeH\RXOHSTHab̀WbSTUOHWĤNdhRUbHjXbkXfHFiOĤWTH̀T̀VNReH�bhRqbHRUHxbSPYbeHVTNHVNRH\NOVTeHjTVNOeH[VOHRUH~RXOUOfH[VbHRUHjTVTNH̀VOHhOXHhTHabYbSUOfHjbHjXbkXbWRHN̂dhRURHRiOHVd̂RH̀T̀VNbH�bhbHRUH\NOVOH~RXOy

UOfH[̀UbWUbHQbXbHSTHb\R̀YbWOXOHWHxRi\dQdeHabPUTSTHWH�dQOkfHjbHYbU]OURHb̀UbWURHQbXRH̀THSTHRPd]RXOHPOHaNb̂OSOXYbfHMTYOSH]ÒOHSTĤTXOXOHWHVNgbWRURHWHJTXURqRHb\H{NOWReHUOVbHWH�dQOkHWH̀Oibab̀VNThURqReHPÔUSRkHQVRNRUOS̀VHXTVHaOHWH�TYXbVTkURHWH~ONR\bNdHYbVH\XOgOSUR]ONYOeHYSTNH̀THSTHXTVOHn||nHdabYbSRXOfH�bhT�HRUHFWOUYOH̀VOH̀TH̀abPUOXOHRUH̀THPOXSdy\RXOHWHJTXURqRHb\H{NOWReHYSTNH̀VOH\RXOH̀b̀VOUbyWOXqOfHjbNb]RXOH̀VOH̀THmofHSdURSOHn|tmHWH~ONRy\bNdfHIHPOYbUdH̀bH̀THSRiOHNb̂RXRHVNRSTHbVNbqRZHMTWTUYOeH{OiSOUHRUH~bSqOfH�OPWT̀TXSdSTSbHSdHVd̂RHWUdYRZH_XTQeH~OVTSeHJOUSOeHKWOHRUH�OUfHIHJTXURqRH̀VOH̀RHPgNÔRXOH̀WbSĤbieHYSTNH̀VOHhRWTXOHPĤNdhRUbHVNR̂T̀TVHXTVfHJT̂OSHaOHhTHVNRRUyŴOS̀TVHXTVHhRWRVOHWHJafHjbN]R]dHnneHUOHiOSkURHYiTVRSReHYSTNHPHWT̀TXSTiHb\̂TXdSTVOHWNVeHUSRWbHRUH̀ÔbWUSOYfHIHWTXRYbHWT̀TXSTHSRiOHSTeHYbH̀THP\TNTHẀOHN̂dhRUOeH̀OSH̀RHRiOSbHWT̂UbHWTXRYbHabWT̂OVRfH���Û�
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OHaNT̂XbgH�NOSTWUTgOHP̂NdhTUSOH\bNqTWHPOHWNT̂UbVTHM[LHIbXR]RUOHRUH̀bNb̂URYbWHVOXqTWH{NdPbWR]TWRkHb̀HWH́¶·¶§¶Ç�'��¥­³̈ §́¥��ÞÉ�eHb\HnofHdNRHaNRHàbiRÙYRHaXbQ]RHaNT̂H�dXVdNURiĤbibiHJTXqTHaNRaNOWRXRĤOUH̀abiRUOHUOHVNOgT̂RSbH{NdPbWR]TWRkHWHJTXqOkHaNT̂Hv�HXTVRHRUH̀NT]OUSTH̀bNb̂URYbWHRUHQTHhRWT]THUTiQYTHRUVTNURNOUYTeHaNThRWTXTHRPH_d̀qk2RVPOeH�bhRqTyjTaqTH{NdPbyWR]fMOSWT]SOHVNOgT̂RSOHWHb̀NT̂USRkHJXbWTÙYRkHgbNRqOkHiT̂Ĥ NdgbHẀTVbWUbHWbSUbH̀THSTHPgb̂RXOHabXTyVRHXTVOHn|pmeHYbH̀bHMTiqRHnofHSdXRSOHONTVRNOXRH{NdPbWR]TWTHWHJTXqOkHRUHb]TVOH�NTgbNSOeHiOVTNH~ONRSbHRUHk]TNYbH_UVbURSbHo�fHSdXRSOHR̀VTgOHXTVOHd̀VNTXRXRHWHuTXS̀YTiHJVONTiHaRyỲNdeHb\HONTVOqRSRHaOĤbiO]RSbHabhgOXRfH¼]TNYbH�bhRqbH̀bHYbVHiXÔbXTyVUbHRPgUOXRHWHVO\bNRQ]TH_d̀qk2RVPeH

b̂HYb̂TNH̀THSTHabHWbSURHWNURXOfHJT̀VNOH~ONRSOHSTHWbSUbHaNThRWTXOHUOHjVdSdeH\NOVH�NOU]RQTYHaOHSTHb̂QTXHYHaONVRPOUbieHnpfHbYVb\NOHn|ppHSTHỲdaOSHPHpmH̀b\bNqRHaÔTXHUOH�NbUVRHaNRH�dyhTi\TNYdHWH̀abaÔdHPĤbib\NOUqRfHjb]ÒVRVTWH̀abiRUOHb\Hv�yXTVURqRH̀bH̀H̀WbySbHaNR̀bVUb̀VSbHPO\TXThRXRHVd̂RHhdaOUHb\]RUTHxTUONVHiOgfH�OUTPH�NOi\TNgTNeHFWOUHIN\USOYHRUHxd̂WRYHjdQURYHPOHxOqYbWHb̂NT̂HRUHK̂bHGbNYbeHaNT̂ T̀̂URYH�GLHPOHWNT̂UbVTHM[LHIbXR]RUOeHgbWbNURYHUOH̀WT]OUb̀VRfHIHYdXVdNyUTiHaNbgNOidH̀bHUÒVbaRXRHaTWqRHRPH�[GLHuTNYWTUSOYHRUH�[GLHIbXR]RUOeHsTNTPRSOHMbyWOYHRUHMRUOHIdPTieHYRHSTHaNT\NOXOHaT̀TiH�dyR̂SOH{NdPbWR]OHRPHuTNYWTUSOYOHbĤbgOSOUSdHaNRH{NdPbWR]TWRkHWHM[LcHUOHkONibURYbHSTHPORgNOXH�ONXH{NdPbWR]fH 
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sNRSTHiXÔRHP̂NOWURYRH̀ibHSdXRSOHm�nnHYNTyURXRHaNbVRHjOadRHMbWRH�WRUTSRH�jM��fHGHiTyQOURiRHb\]dVYReHYOSHUÒHVOiH]OYOeHYOYQURH̀bHXSd̂STeHYOSH\bibHXOkYbHPOHUSRkHUONT̂RXReHOXRHSTHN̂hOWOHNT̀HVOYbHUTWONUOeHYbVHabNb]OSbH̀WTVbWy

URHiT̂RSReH̀ibH̀THWHLTUTVYOkHWYNqOXRHUOHaNWbHXTVOXbfHFUH]TPHaNR\XRhUbHotHdNeHabHPOabNT̂URHiTUSOWRHQVRNRkHXTVOXeH̀ibHaNR̀aTXRHWHgXOWUbHiT̀VbHjM�HjbNVH~bNT̀\1fH�THaNWRHabgXT̂HRPHXTVOXOHSTH\RXHUÔẀTHPgbWbNTUfHjb̂H̀O\bH̀ibHPOgXT̂OXRHUTaNTkb̂TUHVNbàYRHgbP̂eH\NTPHqT̀VHOXRHWR̂UTHqRWRXRPOqRSTfHjbabXUbiOĤNdgOH̀XRyYOHYbVHUÔHUOS\XRhSbH_ẀVNOXRSbfH�TXTHVRYHUÔHXTVOXRQ]TiH̀ibHPOgXT̂OXRHUTYOSH\bNURkHkRQeHiOYÔOìYTHqT̀VTHRUHaNTXTabHb\OXbfjNT̂Hb̂kb̂biH̀ibH̀THabd]RXReĤOHWHjM�HhRWRH̀XO\RkHQT̀VHiRXRSbUbWHXSd̂ReHYRHRPWRNOSbHRPHWT]HYbVHVR̀b]HNOPXR]URkHaXTiTUHRUHgbWbNRSbHv��HRUHWT]HNOPXR]URkHSTPRYbWfHFPHVTĤNhOWTHVd̂RHRPWRNOSbHPÔUSOHabNb]RXOHbHQTHhRWT]RkHXSd̂byhTNqRkfHjR̀iTURkHSTHXTHUTYOSHb̂ V̀bVYbWHXSd̂ReHYRHWT]RUbiOHhRWRSbHWHaXTiTÙYRkHWÒRqOkHǸT̂RĤhdUgXTHRUHURiOSbH̀VRYOHiT̂H̀O\beH̀OSHSTHT̂RURHibhTUHaNTiRYHaTQfHjNThRWXSOSbH̀TH̀HaNRiRVRWURiHYiTVbWOUSTiH\NTPHiTkOURPOqRySTeHYXSd\HVTidHaOHSTĤNhOWOHTUOHUOSWT]SRkH̀WTy
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